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GLOBAL SUPPLIES TO BE HIT AS INDIA LARGEST EXPORTER

Govt imposes ban on export
of non-basmati white rice

NON-BASMATI EXPORTS

‘Decision to impact
60% of shipments,
help cool prices’

SANDIP DAS
New Delhi, July 20

TO CURB DOMESTIC prices,
the government on Thursday
imposedaban on export of non-
basmati white rice with imme-
diate effect. The movewould hit
global grain supplies, even as it
may help contain cereal infla-
tionwhich hasremainedindou-
bledigitssince Octoberlastyear.

According to a Directorate-
General of Foreign Trade (DGFT)
order, exports of white rice are
being shifted to the'prohibited'
from the 'free'listand the ban
also includes semi-milled or
wholly milled grains.

Source: DGCIS, *Apri-May
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India has been the world's
largest exporter of rice over the
lastdecadewith more than 40%
share in global rice trade. Non-
basmati rice accounts for 80%
of the total exportsofrice. While
the export markets are quite
diversified, the major markets

include Bangladesh, China,
Nepal, Iran and most African
countries.

“The move is likely to hit
60% of the non-basmati rice
shipments and can cause dis-
ruptionin the global supplies of
grains,” V Krishna Rao, presi-

| 2023%24*

dent, Rice Exporters Associa-
tion, told FE.

In FY23, India exported a
record 17.78 million tonne (MT)
of non-basmati rice worth of §
6.35 billion and in the first two
monthsofthe currentfiscal,the
country has exported 2.84 MT
of non-basmatirice,anincrease
of 6% from the same period
previous fiscal.

The prohibition on the
exportofwhitericewilllead toa
lowering of domestic prices in
the country,an official said.

Retail rice prices rose by
11.78% in June and had been
rising in double digits since the
beginning of the year.

Sources said that retail rice
prices have increased by 3%
over the past month. There has
beena 6.3% deficiencyin paddy
transplanting in the ongoing
kharif season so far.

Levels in southern reservoirs dip 45%

SANDIP DAS
New Delhi, July 20

WATER LEVELS IN India’s key
reservoirswere 26% belowthe
lastyear’srecord-high level on
Thursday despite heavy rain-
fallin northern regions.

Water levels at the 40
reservoirsin southernregions
haveremained 45% belowthe
lastyear’s level mainlybecause
of deficient rainfall so far in
Karnataka, Kerala, Tamil Nadu,
Andhra Pradesh and Telan-
gana.

According to the Central
Water Commission (CWC), the
water level of the country’s
reservoirs stood at 68.89 bil-
lion cubic meters (bcm) on
Thursday, which is 39% of
their combined capacity.

Ayear ago, the water avail-
able in these reservoirs was
92.65 bcm, and the average of
the last 10 years was 64.79
bcm. “Current water level of
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reservoirs was 749% of the live
storage of the corresponding
period of last year and 106%
of storage of the average of the
last 10 years,”the CWC stated.
Currently, 48 reservoirs
have morewater than lastyear
and 68 dams have more water
than average of last decade.
Himachal Pradesh, Punjab,
Rajasthan, Jharkhand, Naga-
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land, Uttar Pradesh, Uttarak-
hand and Chhattisgarh have
better water storage than last
year.

Waterlevels in major dams
in easternregions especially in
West Bengal, Bihar,Jharkhand
and Odisha, have 1% below
the last year’s level however
4% more than that last 10
year-average level. In these
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states, a large segment of the
crop area is still rainfed.

West Bengal, the biggest
rice producing state in the
country, has irrigation cover-
age of only 51%,which maybe
impacted if monsoon rains
become deficient.

Because of surplus rainfall
in north-western states, 10
reservoirs of Himachal
Pradesh, Punjab and
Rajasthan have 37% more
rainfall thanlastyearand 32%
above the average of last
decade.

According to India Meteo-
rological Department (IMD),
overall monsoon rains have
been 3% above the bench-
mark long period average
(LPA) till Thursday. Rainfall in
the southern peninsula is
17% below the LPA so far.

Northwest and central
India regions have received
45% and 9% more rainfall
than benchmark.
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Reliance on imported
crude rises to 88.3%

SUKALP SHARMA
New Delhi, July 20

INDIA'S RELIANCE ON
imported crude inched up to
88.3% in April-June from
86.5% ayearago as consump-
tion of fuels and other petro-
leum products rose while
domestic o0il production
declined slightly, as per data
released by the Petroleum
Planning & Analysis Cell (PPAC)
of the oil ministry.Thereliance
on imported crude in the first
quarter (Q1) of the current
financial year (FY24) was also
higher than the previous fis-
cal’s 87.4% — the highest-ever
forafullyear.

While the government
wants to reduce India’s high
dependency on imported
crude oil,sluggish domestic oil
output in the face of continu-
ally growing domesticdemand
has been a key obstacle. In
2015, the government had set
a target to reduce reliance on
oil imports to 67% by 2022
from 77%in 2013-14,but the
dependence has only grown.
Heavy reliance on imported
crude oil makes the Indian
economy vulnerable to global
oil price volatility, apart from
having a bearing on the coun-
try’s foreign trade deficit, for-
eign exchange reserves,
rupee’s exchange rate, and
inflation.

At 60.1 million tonne, the
volume of India’s oilimportsin
April-Junewasatad lowerthan
60.7 million tonnein theyear-
ago period. However, reliance
on imported crude still rose as
the country’s petroleum prod-
uct exports declined to 14.7
million tonne from 16.6 mil-
lion tonne in the year-ago
quarter. The computation of
import dependencyisbased on
the domestic consumption of
petroleum products and
excludes petroleum product
exports as those volumes do
not represent India’s demand.

According to the PPAC, total
production of petroleum prod-
ucts from domestic crude oilin
April-June was 6.8 million

FUEL CONSUMPTION UP, OUTPUT DOWN
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tonne, which translates to a
self-sufficiency of just 11.7%.
In the corresponding quarter
oflastyear, petroleum product
production from indigenous
crude was 7.5 million tonne
and self-sufficiency stood at
13.5%.

With refining capacity of
over 250 million tonne per
annum, India — the world’s
third-largest consumer of
crude oiland also one of its top
importers —isanet exporterof
petroleum products.

Interestingly, even as the
dependency on imported oil
rose in Q1 from the corre-
sponding period of last year,
the oil import bill was nearly
35% down, thanks mainly to
relatively lower prices of crude
oilin theinternational market.
Global oil prices had surged a

yearago to multi-year highsin |

the aftermath of Russia’sinva-
sion of Ukraine, but have
cooled off significantly since.
India’s import of discounted
Russian oil in large quantities
hasalso played arole in savings
on oil imports. Indian refiners
started snapping up Russian
oil after the war in Ukraine
broke out. Moscow started
offering discounts to willing
buyers as Western buyers
started shunning its oil follow-

55.4 58.1
60.7 60.1
86.5 88.3
48.1 31.4

MT: million tonnes

ingits February 2022 invasion
of Ukraine.

In April-June of last year,
India’s oil import bill was
$48.1 billion dollars, while in
Q1 of the current fiscal, it was
$31.4 billion,according to the
PPAC data.

The price of the benchmark
Brent crude averaged at
around $114 per barrel in Q1
of FY23, while in the corre-
sponding quarter of the cur-
rent financial year, it averaged
ataround $78,as per data from
the US Energy Information
Administration.

Cutting oil importsis one of
the main objectives of the gov-
ernment’s push for electric
mobility and other alternative
fuels for transportation and
industries.
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PSBs told to
hasten loans
to street
vendors

FE BUREAU
New Delhi, July 20

FINANCIAL SERVICES (DFS)
SECRETARY Vivek Joshi on
Thursday asked chiefs of pub-
lic sector banks (PSBs) to expe-
ditiously clear the sanction or
disbursement under PM
SVANidhi scheme for street
vendors.

“He urged banks to devise
the strategy and step up the
efforts to increase the digital
onboarding of street vendors
and scale up their digital pay-
ments,” the finance ministry
said in a statement.

Under the scheme, 5.34
million applications have been
sanctioned while 5.05 million
applications have been dis-
bursed amounting to 36,472
crore asofJuly19,2023.

The DFS requested banks to
organiseworkshops,seminars,
financial literacy program to
create awareness among the
street vendors about the vari-
ous features of PM SVANidhi
scheme and felicitate street
vendors on the basis of perfor-
mance in digital transactions.

Separately, Joshi also
chaired a review meeting with
PSBheads on financial inclu-
sion schemes. He reviewed the
progress under various social
security schemes including
Pradhan Mantri Jan Dhan
Yojana (PM]DY), Pradhan
Mantri Jeevan Jyoti Bima
Yojana (PM]JBY), Pradhan
Mantri Suraksha Bima Yojana
and Atal Pension Yojana.

Applications are invited from Meritorious Sports
Persons for Engagement as Sports Trainees in
Disciplines of Athletics, Shuttle Badminton,
Cricket, Football, Hockey, Kabaddi and Volleyball.
Details are available on www.mumbaiport.gov.in
Last Date for Receipt of Applications is 26/07/2023 up

to 5.30 p.m.

Mumbai Port Authority Sports Club

Znd Floor, Railway Manager's Building, Ramjibhai Kamani Marg,
Mear Vasant Hotel, Ballard Estate, Mumbai - 400 001,

MBET-06-2023
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DALMIA BHARAT LIMITED

(CIN No: L14200TN2013PLC112346)

Regd. Office: Dalmiapuram - 621651, Distt. Tiruchirapalli (Tamil Nadu)
Phone 91 11 23465100 Website: www.dalmiabharat.com

Extract of the unaudited Consolidated and Standalone Financial Results for the quarter ended 30th June, 2023

{Rs. Crore)
For the quarter ended For the year
Particulars onded
30-06-23 31-03-23 30-06-22 31-03-23
(Unaudited) (Audited) {Unaudited) {Audited)

Consolidated financial results
Total income from continuing operations 3,624 3.m2 3,302 13,540
Profit before tax from continuing operations (after exceptionat ibtem & shares of 185 733 2649 1,325
prafit of assocate and joint veniure)
Prafit for the periodf year from conlinuing oparations 144 608 205 1,083
Profit (loss) for the period! year from discontinued operations (0} 1 (4}
Met profit for the paricd! year after tax {(continuing and discontinued oparations) 144 GO 205 1,079
Mt profit for the perod’ year afber fax and non controlling inberes) 130 589 155 1,035
Total comprehansive incoma (loss) for the period! year [Comprising Profit for 175 415 (7T {234}
the perod (after tax} and Other Comprehensive Incorme |(after tax)]
Paid-up equity share capital-Face Value Ra. 2/- each a7 ar 37 3T
Crhver equity 15,591
E::rning:s per Share frorm comlinaing operations (nol annealised]
Basic (In Rupess) 685 3130 1045 5544
Diluted (In Rupees) 6.95 31.38 1044 5.4
Earmings per sharg from disconlinued aperalicns (ol annusalised)
Basic (In Rupess) (002} .03 - {0.22)
Diluted (in Rupses) (.02} 003 (0.22)
Eamings par share from conlinuing and descanbinued operations {nat annualised)
Basic (In Rupsess) 683 3142 1045 5527
Dilutad (In Rupeas) G.03 1.4 1044 55.19
Standalone financial results
Tedal income from operatans 35 34 33 132
Clveer B ) 94 T 200
Profit before tax 10 a5 ! 205
Profi after bax 9 8% 4 145
MNote :

The abowe is an axtract of the datailed formal of financial reswts for the guarer endad 50-08-2023, Aed with the Stock Exchangas under Regulabion 33 of the SEB! [Lisfng Chligations
and Disclosure Reguiremants] Raguletions, 2015 The full fzrmat of tha fnancial results for the guaner anded 30-06-2023 are aveilabls on the Stock Exchange websites,
www. nseindia. com and www.bsendiacom and on the Compary's welsite www.daimiabharat com

{Purest Yadu Dadmia)

Place : Maow Dalbi
Dt 306h July, 2023
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R T - DALMIA BHARAT LIMITED
waefli 2_femsolsrensssns FETTEMIEVT | 6VTTEOVTIHESIT - {EIH No: L14200TN201 3FLC112345]‘

Gun e (pssiwrilwbwes Camuile Qg meled eflesreserliLib , GLnésem eupridlw Hlwmuelleneod senL Liswilwmer. Regd. Office: Dalmiapuram - 621651, Distt. Tiruchirapalli (Tamil Nadu)
Phone 91 11 23465100 Website: www.dalmiabharat.com

Q-HJUIT'B_-)E @5”66)&60)[“ MG\)&SQ}&@ ‘LD&.JH)GU)GT[;'.) 85'9 GLDU_"‘]" @05”[0 UE@] Extract of the unaudited Consolidated and Standalone Financial Results for the quarter ended 30th June, 2023

(Rs. Crora)
mww& 255”’61" @56\)6}]"‘ UITUITLG Glscirenar, gOevav 20: G)FGH TGO LOTHSTTL ) SHe3sTewL Wit For tha quarter anded Far the year
. I o . CSu:’_@.m_‘ LD.GD’ZSTI_GUEE';@@') J@ﬂa's@épmw. (gg0smev 22) @ml_@l_f Particulars S v s ;1' mﬂ'd"’
Qlseirener, Oenew 20: HBILoTDSGGle0 ANGISHILIBLD LITTSHS nei(Bps ‘Lodsemens Caig Gownm Fpliy wpsmib 785 O\F o ited] lited)
OlgTendenil LogeTUled 2 GITeT FHeneVUEHT M6V HIHE GULDMAIT Wi (heirer g alwmipd&lpento Oeveufl L’ 1 O\Fu1%)s Consolidated financial results
Gouasst(ho)Loas B ILIGFHIGT 2 SHT6 S (LPHEVRUIT (LphusTUL_T6OlGST @GOILIL960 OB MelGHL 1L (D66 G, Total mcome rom CONtiNuINg DDEerations 3624 3,012 3,302 13,540
LIITU'/TI._@ ®§Dfﬂ®9§;§)Nﬁ- @JGZ‘STGU)GUT LD/TEC%U/TI.—@ U@@LLWGD @LI/TQLD&.;&;@'HI_L.D G‘EEU— Profit belone tax from conBnuing operaions [afer sxcaptional item & share of 165 733 265 1,325
. . . A e . . . . . o . g profit of essociate and joint venture)

SFITLOIL) CFT_TLneT aupsFled GlFettenar 2umbElosr L9 WS Gevpaenar OLnm 21 aTg g Gie) HTemib auensiilsy oVl i i B i s s ki " - - . BN
DSBIGHT LD H60Td FIeOMLITET &, LOGYISHTIT (S ehS 000 DJLITTSHLD L068STL_6VBOHT mILD ‘Lodaewend; Gy GrLownt FLiL) (LpHTLD BL_ Pl s s e Sadtail e Mie st bl i . : e
D555/ Q)smaT G155 BEIIGFET 6TTV.GToVLFBST, LITH FHHT SUILIL (B aumED Sl Fevsenl_wimTGLIL el LOGHTL 6V 9|6/al ; i . '

A . . . . . . .~ . . Met profit fior the penod/ year after tax (conBnuing and discontinued operations) id GO8 205 {078
TS %@G’w.rm, .@g,.nmf%mw LD g?/mogu_%v 261G $eoVEHT BT WSHSEe) FellSHLpenLD (e9emev 22) Fenl Ol miausTs 9mleds M ol e i, el s el s ik ek otwibnling Indideld 130 589 196 1,035
DITGEST(h) BTeVES; FiFSLI LidSBHLD GuITThibL | LILIGTLI(HSS Caletr(RLb. Sl 1 plevauilsh BeTarilenaudsi i’ (HeTerd). @Q)bd (LpHTLD Tokil comprehwnsive income (loss) for The pariod yesr [Comerising Profit for 175 415 (79 {234)

HEGUEH T BTDDTEOT(H) HTeVFD SIS LSSBHHBIFET GUITIAIGLD QUGS e\ myLb BrraiT Lo miLb (@) 1D 1esTanT ynfladlsamL (LD, the pericd (afler tax] and Other Comprehensive income (et ta |
w5l vl QUGS FewTdiend 2 UIT HEILOGID LOGIewTS Slenar LIGleuT Pard-up equity share capital-Face Value Rs. 2/- sach a7 ar ar a7
o O\BL_rkis Couasst(lLb. BHIOGTDSFe0 AFTHGHLILIBLD QUL Other ecuity 15,501
F61fl60 DJLITTHLD aNBHSHLLCLIT S, |Fe068TS FeoeVGHT HIDDTEET(R) | Eamings per share from continuing operations (not annuaised)

10141 s T A S D e | ral  omal e
67607 )] ST HITLILN6D @GP I 19 (BEHEIDTITSHGT. T“E n Enl P“WEH Is n ncK Earmings per share from decontinued operations (not annualised) '
QP mIevsD FndFLILRLICLITS FevpdFreneuuilsss Fobe el Basc (in Rupses) (0.02) 0.03 - (0.22)
N e SR : : . : Diuted (in Rupees! (0.02) 0.03 (0.22)
@D.I_I_ILI@LD TG ) @5/7.61)611'/7/7356#. Db eLpIIeVTLI 2 11T ﬁ@m@ﬂ BRING OUT Baign it i coniinuing and diicossisundt oparalions ol sravelied)
0 Glevenmulitt BB ShigHer 5 ST I NetT euLAILITS BlenevBTL 1q- s S Mt & .43 S04 a3
Wi wSSDTiEsT sTars Glgiieis gisiramir, Diuted (in Rupees) 6.93 31.41 | 1044 55.19
. . . O 0 . Standalone financial reswlts
uoc By e 2- gy &L13: omaugld Lisnioememled o e fon 4
Omar income 8 54 7 200
. . . . . . . . P hators tas 10 L] | 205
LBLLITL( LD SiEnioes QLLIHSL
MNote :

Qzsitenen, g &enaw20:GlFastanar )L G ullsb (@)resor_mibsi’ 1 g
Flev 1omgeurid Liewflioenestuilet S HLIITC () LoD EOLOLILI
SDHTF U+ TF. STV TG 6] mieuard S, ¢5.65.80 Camig-

The abdeve | 30 exirect of the detaded formal of Srancal reauls for e quarter anded J0-06-2020, fled with (ha Slock Exchanrges. under Regulasion 13 of (ke 3EB (Lisling Obligatans
ard Daciosuns Feguiements | Reguistions. 2015 The ful format of the financial resulls fof the quaner ended J0-08-2027 are avaiable on the Stock Exchange websilas,
W negircia Com andl weew beoncia com and on e Company's webeio www dalmiabharat com
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Bajaj 9840791363 = Avadi Malinisri 9940504987 » Ashok Magar Jai Bajaj 6379306661 * Porur Popular Bajaj 3840293007 = Saligramam Vishaka Bajaj 7299083040 » Tambaram Jai Bajaj-9841612178 » Thiruvallur Khivraj Bajaj 7358072777, = West Mambalam lzai Bajaj 95510 66223 Gummudipoondi Sriraj Bajaj
9340177171 = Poneeri 5ri Raj Bajaj 9840137333« Kanchipuram Suzee Bajaj 9629555136 = Chengalpat: Pallava Bajaj 9841168686, Authorized Service Centre: Selayur 9341560632, Pallavaram 9841007884, Mudichur-9340491915, Perambur 8673915553, Broadway 9094474464, Kolathur 3150058656,
Ayanavaram 98B4370789, Velachery SBE4083875, Tiruttani 2444929769, Tirdvottiyur BE0B00LTTT, Parrys 3841700719, Adambakkam 9841244755, Mogappair 97E3060301, Peravallur 9840114839, Madipakkam 9884465680, Kilpauk 2080260028, Kodungaiyur 9030129327, Choolaimedu 9034045379
Maduranthakam 9394353472, Melmaruvathur 9731230039, Mannurpet 3884977535 | Sholinghur 9047952994 Ayappakkam 9841333306 Vanuvampet 9566022933, Thirukalukundram 9952185247, Arakkonam 7373778823, Manali 7395965733 sholinganallur- 9840615001 Guduvanchery- 9789340333,
Uthukottal 9442545434 « Minjur 7200303807 Sunguvarchatram 99942091214 | Cheyyar 9843839939 , Uthiramerur 967 TEE4353 | Walajabad 9500358822
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